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Date

Parties
North Sydney Council (ABN 32 353 260 317) o1200 Miller Street, North Sydney NSW
2060 (Gouncil)

TWT Property Group Pty Ltd (ABN 69 611 972 091) of Level 5, 55 Chandos Street, St
Leonards NSW 2065 (Developer)

Tifdoon Pty Ltd (ACN 603 442 244) as trustee of the Atchison Street Trust of Suite 22
1-7 Jordan Street, Gladesville NSW 2111 (Landowner)

Background
The Landowner owns the Land.

council has adopted the st Leonards/crows Nest planning study - precinct 2
and 3 which identifies the Land as being within "precinct 3t' and il part of the
"Oxley Street Masterplan Site".

The Developer proposes to carry out the Development which will include a
multi-storey mixed use development with underground car parking and
associated landscaping.

To facilitate the Development, the Developer has lodged a planning proposal
seeking an amendment to LEP 2013 as follows:

a. amending the Height of Buildings Map to allow a maximum building
height of 56m on the Land;

b. amending the Floor space Ratio Map to allow a maximum FSR for the
Land of 6.3:1;and

c. amending the Non-Residential Floor Space Ratio Map to allow a
minimum non-residential FSR for the Land of 1.5:1.

The Developer and Landowner have made an offer to enter into this
Agreement in connection with the Planning proposal and Development to
provide the following public benefits at the Developer,s cost:

a. provi'sion of the Monetary Contribution;

b. dedication of the Contribution Land to Council; and

c. creation of an Easement in Gross for a pedestrian Thru site Link.

The combined estimated value of the contributions being delivered is
$6,295,000.

council has accepted the offer to enter into this Agreement. The parties wish
to formalise that offer by entering into this Agreement in accordance with
section 7.4 of the Act.

A

B

c

D

E

F
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',,1

1.2

Agreed terms

1 Definitions and interpretation
Definitions
Terms used in this Agreement which are defined in Schedule 1

(lnterpretation) shall have the same meaning as ascribed to them by that
Schedule and such meanings apply unless the contrary intention appears.

General
ln this Agreement the following definitions apply:

(a) a reference to this Agreement or another instrument includes any
variation or replacement of any of them;

(b) a reference to a statute, ordinance, code or other law includes
regulations and other instruments under it and consolidations,
amendments, re-enactments or replacements of any of them;

(c) the singular includes the plural and vice versa;

(d) the word "person" includes a firm, a body corporate, an unincorporated
association or an authority;

(e) a reference to a person includes a reference to the person's executors,
administrators, successors, substitutes (incl uding, without lim itation,
persons taking by novation) and assigns;

(f) a reference to anything (including, without limitation, any amount) is a
reference to the whole and each part of it and a reference to a group of
persons is a reference to all of them collectively, to any two or more of
them collectively and to each of them individually;

(g) "include" or "including" when introducing a list of items does not limit the
meaning of the words to which the list relates to those items or to items
of a similar kind;

(h) if a Party is required to do something, that includes a requirement to
cause that thing to be done. lf a Party is prohibited from doing anything,
it is also prohibited from doing or omitting to do anything which allows or
causes that thing to be done;

(i) a reference to a statute, ordinance, code or law includes a State
ordinance code or law of the Commonwealth of Australia;

0) a reference to a body, whether statutory or not which ceases to exist or
whose powers or functions are transferred to another body is a reference
to the body which replaces it or which substantially succeeds to its
powers or functions;
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(k) no rule of construction applies to the disadvantage of a Party because
that Party was responsible for the preparation of this Agreement;

(l) any capitalised term used, but not defined in this Agreement, will have
the meaning ascribed to it under, and by virtue of, the Act;

(m) headings are inserted for convenience only and do not affect the
interpretation of this Agreement;

(n) a reference in this Agreement to a Business Day means a day other than
a Saturday or Sunday on which banks are open for business generally in
Sydney;

(o) if the day on which any act, matter or thing is to be done under this
Agreement is not a Business Day, the act, matter or thing must be done
on the next Business Day;

(p) a reference in this Agreement to dollars or g means Australian dollars
and all amounts payable under this Agreement are payable in Australian
dollars;

(q) a reference in this Agreement to any agreement, deed or document is to
that agreement, deed or document as amended, novated, supplemented
or replaced;

(r) a reference to a clause, part schedule or attachment is a reference to a
clause, part, schedule or attachment of or to this Agreement;

(s) a reference to this Agreement includes the agreement recorded in this
Agreement; and

(t) any schedules and attachments form part of this Agreement.

Planning agreement under the Act
The Parties agree that this Agreement is a planning agreement within the
meaning of section 7.4 of the Act.

3 Application of this Agreement
This Agreement applies to:

(a) the Land;

(b) the Development; and

(c) the lnstrument Change.

Operation of this Agreement
The Parties each agree that this Agreement operates on and from the date of
this Agreement.

2

4
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5.1

Contributions to be made under this Agreement
Monetary Contribution
(a) The Developer must provide the Monetary Contribution increased but not

decreased, in accordance with movements in the CPI from the date of
this Agreement to the date of payment.

(b) The Monetary Contribution must be paid by the Developer by way of a
bank cheque payable to Council in accordance with the following timing:

(i) prior to the issue of a Construction Certificate for any above-
ground works approved under a Development Consent, the
Developer must pay 50% of the Monetary Contribution increased
but not decreased, in accordance with movements in the CPI from
the date of this Agreement to the date of payment; and

(ii) prior to the issue of the first Occupation Certificate for the
Development, the Developer must pay the remaining 50% of the
Monetary Contribution increased but not decreased, in accordance
with movements in the CPI from the date of this Agreement to the
date of payment.

(c) The Council must, on receipt of the Monetary Contribution paid by the
Developer in accordance with clause 5.1(b) and within a reasonable
time, use that Monetary Contribution as it sees fit to:

(i) acquire land for the improvement of the Hume Street Park, as
required;

(ii) carry out the embellishment of the Hume Street Park; and

(iii) care for and maintain the Hume Street Park.

(d) ln the event the Council determines not to acquire the land for the
purposes of establishing the Hume Street Park, the Council agrees that
the contributions made under this Agreement will be applied towards the
embellishment and maintenance of other land for the purposes of public
open space and recreation within the North Sydney Local Government
Area.

(e) For the avoidance of doubt, nothing in this Agreement requires the
Councilto:

(i) spend Monetary Contributions made under this Agreement by a
particular date; or

(ii) refund to the Developer any contribution made under this
Agreement.

Works
(a) Prior to the dedication of the Contribution Land in accordance with

clause 5.3, the Developer must carry out the Works, in accordance with
the Construction Terms.

5.2
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5.3

(b) The Works or any part of the Works required under this Agreement will
be taken to have been completed for the purposes of this Agreement
when a Certificate of Practical Completion has been issued for those
Works.

(c) The Works or any part of the Works required under this Agreement will
be taken to have been delivered to Councilwhen the land on which
those Works are located is dedicated to Council.

(d) The parties agree and acknowledge that the Works serve the public
purpose of providing public open space in the vicinity of the
Development.

Dedication or transfer of the Gontribution Land
(a) The Landowner must dedicate to the Council as public open space the

Contribution Land prior to the issue of the first Occupation Certificate for
the Development.

(b) The dedication of the Contribution Land is made for the purposes of this
Agreement when:

(i) a deposited plan is registered in the register of plans held with the
Registrar-General that creates a public reserve under the Local
Government Act 1993 (NSW) and Council must, provided a
subdivision certificate has been issued, without delay do all things
reasonably necessary including signing documents and providing
all such consents to allow for the plan to be registered; or

(ii) the Council is given:

(A) an instrument in registrable form under the Real Property Act
7900 (NSW) duly executed by the Landowner as transferor
that is effective to transfer the title to the Contribution Land
to the Councilwhen executed by the Council as transferee
and registered;

(B) the written consent to the registration of the transfer of any
person whose consent is required to that registration; and

(C) a written undertaking from any person holding the certificate
of title to the production of the certificate of title for the
purposes of registration of the transfer.

(c) The Landowner is to ensure that the Contribution Land dedicated or
transferred to the Council under this Agreement is free of all
encumbrances and affectations (including any charge or liability for rates,
Taxes and charges) except for the Permitted Encumbrances.

(d) lf, having used all reasonable endeavours, the Landowner cannot ensure
that land to be dedicated to the Council under this Agreement is free
from all encumbrances and affectations except for the Permitted
Encumbrances, the Landowner may request that Council agree to accept
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5.4

the land subject to those encumbrances and affectations, but the Council
may withhold its agreement in its absolute discretion.

Thru Site Link
(a) The Developer agrees and acknowledges that:

(i) any Development Consent or Modification relating to a building on
the Land may require development of the Thru Site Link so it is
consistent with any standards and specifications provided by the
Council, and suitable for public use as a pedestrian thoroughfare;
and

(ii) prior to the issue of any Occupation Certificate for the
Development, it will design and construct the Thru Site Link in

accordance with any technical requirements in Norfh Sydney
Development ControlPlan 2013 and Council's Public Domain Style
Manual and Design Code, unless otherwise specified by the
Council, and any Development Consent.

(b) Prior to the issue of the first Occupation Certificate for the Development,
the Developer must register the Easement in Gross.

(c) The Easement in Gross will require the owner of the Thru Site Link to:

(i) maintain and repair the Thru Site Link to the satisfaction of the
Council;

(ii) maintain sufficient public liability insurance;

(iii) ensure that no buildings or structures are erected on the Thru Site
Link other than structures:

(A) consented to by the Council, such consent not to be
unreasonably withheld; and

(B) for the purposes of enhancing public domain areas as
approved by the Consent Authority; or

(C) that are required for building support, services, drainage or
as required by the Development Consent, Authority or
building code requirement; and

(iv) ensure that any rules made by an owner's corporation relating to
the Thru Site Link are approved by the Council, provided that:

(A) if the Council does not respond to any request for approval
within 25 Business Days of receiving the request, the
Councilwill be deemed to have approved the rules; and

(B) if Council requests an amendment that is unlawful, then the
relevant amendment is not required to be incorporated into
the rules.
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Application of s 7.1 1, s 7.12 and s 7.24of the Act to
the Developer and benefits under this Agreement
(a) Sections 7 .11,7.12 and 7 .24 of the Act are not excluded as they apply to

the Land and the Development.

(b) Benefits under this Agreement are not to be taken into consideration
undersection 7.11(6) of theAct.

7.1

Registration of this Agreement
Registration
(a) The Landowner represents and warrants that it is the registered

proprietor of the Land.

(b) The Landowner agrees that it will procure the registration of this
Agreement in the relevant folios of the Register for the Land in
accordance with section 7.6 of the Act.

(c) The Landowner must, promptly after this Agreement comes into
operation, take all practical steps, and othenryise do anything that the
Council reasonably requires, to procure:

(i) the consent of each person who:

(A) has an estate or interest in the Land; or

(B) is seized or possessed of an estate or interest in the Land;

(ii) the execution of any documents; and

(iii) the production of the relevant duplicate certificates of tifle,

to enable the registration of this Agreement in accordance with clause
7.{(b).

(d) The Landowner must take all practical steps, and otheruvise do anything
that the Council reasonably requires:

(i) to procure the lodgement of this Agreement as soon as reasonably
practicable after this Agreement comes into operation but in any
event, no later than 10 Business Days after that date; and

(ii) to procure the registration of this Agreement in the relevant folios
of the Register for the Land as soon as reasonably practicable
after this Agreement is lodged for registration.

(e) The Landowner agrees that, in the event the Developer fails to satisfy
any obligations imposed on the Developer under this Agreement, or if the
Developer becomes insolvent, the Landowner will be responsible for
those obligations as if it had entered into this Agreement as the
Developer, and Councilwill be entitled to take enforcement action
against either, or both the Developer and the Landowner.

7
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7.3

Removal of registration
The Councilwill promptly after receipt of a request from the Developer, provide
a release and discharge of this Agreement so that it may be removed from the
folios of the Register for the Land (or any part of it) in the event that Council is
satisfied that the Developer has duly fulfilled its obligations under this
Agreement.

Caveat
(a) The Landowner acknowledges and agrees that:

(i) when this Agreement is executed, Council is deemed to have
acquired, and the Landowner is deemed to have granted, an
equitable estate and interest in each relevant parcel of the Land for
the purposes of section 74F(1) of the Rea/ Property Act 1900
(NSW) and consequently Council has sufficient interest in the Land
in respect of which to lodge a caveat over the Land notifying that
interest;

(ii) it will not object to Council lodging a caveat in the reievant folios of
the Register held by LRS for the Land nor will it seek to remove
any caveat lodged by Council provided the caveat does not
prevent registration of any dealing or plan other than a transfer;
and

(iii) Council must lodge a withdrawal of any caveat in respect of the
Land on the earlier of:

(A) the date that the Developer lodges this Agreement for
registration under clause 7.1 so that the withdrawal of the
caveat will take effect on the registration of this Agreement;
or

(B) the date upon which the Developer would otherwise be
entitled to a release under clause 7.2.

(b) lf the Land is transferred in accordance with clause 13, Council must
within 10 Business Days of the Developer giving notice to Council,
provide to the Developer either a consent to register a transfer to the
third party or, if the caveat can be withdrawn in accordance with this
clause, a withdrawal of the caveat to permit registration of the transfer.

8 Review of this Agreement
Review by agreement
This Agreement may be reviewed or modified by the agreement of the Parties
using their best endeavours and acting in good faith.

State lnfrastructure Contribution
(a) The Parties acknowledge that as at the date of this Agreement, the NSW

State Government is reviewing the quantum, nature and method of

8.1

8.2
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delivery of infrastructure required to facilitate development in the st
Leonards and Crows Nest Precinct.

(b) ln the event that the contributions have not been made under this
Agreement and there is a Special lnfrastructure Contribution
determination made under Part7, Division 7.1 , subdivision 4 of the Act
or any other similar state or regional development contribution (slG)
applies to the Land which imposes a requirement for the Landowner or
Developer to pay a slc in relation to the Development or the Land, then,
within 20 days of either Party making a request for a review, the council
and the Developer must meet to review the Agreement in accordance
with the principles in ctause 8.2(c) and clause 8.2(d) and using their
best endeavours and acting in good faith.

(c) lf a review of the Agreement is carried out under clause g.2(b) the
Parties must consider during that review process a reduction of the
quantum of Monetary Contribution payable by the Developer to the
council under this Agreement (and any subsequent release of all or part
of the security provided by the Devetoper under this Agreement) by the
amount of the slc that is payable by the Developer in connection with
the Development.

(d) For the avoidance of doubt, before seeking to reduce the quantum of
Monetary Contribution payable under this Agreement, the Developer
must apply for an offset against any liabitity to pay a SIC on the basis
that the Developer is obliged to pay the Monetary Contribution under this
Agreement.

(e) A failure by a Party to agree to participate in a review under this clause is
taken to be a dispute for the purposes of clause 9.

(f) lf the Parties cannot agree to the terms of any amendment following a
review under clause 8.2, either Party may refer the matter to dispute
resolution under clause 9.

(g) Nothing in this clause operates as a requirement for council to pay any
money to the Developer (for example if the SIC is greater than the
quantum of Monetary contributions otherwise payable by the Developer)
or to refund to the Developer or any other entity, any amount paid to it
under this Agreement or for any other purpose.

o

9.1

Dispute Resolution
Reference to dispute
lf a dispute arises between the Parties in relation to this Agreement, then either
Party must seek to resolve that dispute in accordance with this clause 9, prior
to commencing any court or arbitration proceedings.
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9.3

Notice of dispute
The Party wishing to commence the dispute resolution processes must notify
the other in writing of:

(a) the intent to invoke this clause 9;

(b) the nature or subject matter of the dispute, including a summary of any
efforts made to resolve the dispute other than by way of this clause 9;
and

(c) the outcomes which the notifying Party wishes to achieve (if practicable).

Representatives of parties to meet
(a) The representatives of the Parties must promptly (and in any event within

14 Business Days of the written notice provided in accordance with
clause 9.2) meet in good faith to attempt to resolve the notified dispute.

(b) The Parties may, without limitation:

(i) resolve the dispute during the course of that meeting;

(ii) agree that further material, expert opinion or consideration is
needed to effectively resolve the dispute (in which event the
Parties will, in good faith, agree to a timetable for resolution); and

(iii) agree that the Parties are unlikely to resolve the dispute and, in
good faith, agree to a form of alternative dispute resolution
(including expert determination, arbitration or mediation) which is
appropriate for the resolution of the relevant dispute.

Neither party may constrain
tf:

(a) at least one meeting has been held in accordance with clause 9.3; and

(b) the Parties have been unable to reach an outcome identified in clause
e.3(bXi) to 9.3(b)(iii); and

(c) either of the Parties, acting in good faith, forms the view that the dispute
is reasonably unlikely to be resolved in accordance with a process
agreed under clause 9.3,

then, that Party may, by 14 Business Days written notice to the other Party,
terminate the dispute resolution process in respect of that dispute and may
then commence court proceedings in relation to the dispute. The termination of
the process set out in this clause does not of itself amount to a breach of this
Agreement.

Urgent relief
The provisions of this clause 9 do not prejudice the right of a Party to institute
court proceedings for urgent injunctive or declaratory relief in relation to any
matter arising out of or relating to this Agreement.

9.4

9.5
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10.2

Enforcement and Security
Monetary Contribution Security
(a) Prior to the issue of a Construction Certificate for any above-ground

works approved under a Development Consent, the Developer is to
provide to Council the Monetary Contribution Security.

(b) The Council may call on the Security provided under this clause if:

(i) the Developer is in material or substantial breach of this
Agreement by failing to pay the Monetary Contribution and has
failed to rectify the breach after having been given reasonable
notice (which must not be less than 20 Business Days) in writing to
do so; or

(ii) the Developer becomes lnsolvent.

(c) Subject to this clause, the Council may apply the proceeds of the
Monetary Contribution Security in satisfaction of:

(i) any obligation of the Developer to pay the Monetary Contribution
under this Agreement; and

(ii) any associated liability, loss, cost, charge or expense directly or
indirectly incurred by the Council because of the failure by the
Developer to comply with this Agreement.

Works Security
(a) Prior to the issue of a Construction Certificate for any above-ground

works approved under a Development Consent, the Developer is to
provide to Council the Works Security.

(b) The Council may call on the Security provided under this clause if:

(i) the Developer is in material or substantial breach of this
Agreement by failing to carry out the Works as required by this
Agreement and has failed to rectify the breach after having been
given reasonable notice (which must not be less than 20 Business
Days) in writing to do so; or

(ii) the Council acquires the Contribution Land or the Easement in
Gross in accordance with clause 10.4; or

(iii) the Developer becomes lnsolvent.

(c) Subject to this clause, the Council may apply the proceeds of a Security
in satisfaction of:

(i) any obligation of the Developer to carry out the Works;

(ii) any obligation of the Developer to pay for the costs of Council
acquiring the Contribution Land or the Easement in Gross; and
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10.3

(iii) any associated liability, loss, cost, charge or expense directly or
indirectly incurred by the Council because of the failure by the
Developer to comply with this Agreement.

Securities
(a) At any time following the provision of any Security, the Developer may

provide the Councilwith one or more replacement Securities totalling tfie
amount of all the Securities required to be provided under this clause for
the time being.

(b) Within 20 business days of each anniversary of any Security provided
under this Agreement, the Developer must provide Council with one or
more replacement Securities (replacement Security) in an amount
calculated in accordance with the following:

BxD
A

C

(c)

Where:

A is the amount of the replacement Security;

B is the amount of the Security to be replaced;

C is the CPI for the quarter ending immediately before the date of the
Security to be replaced;and

D is the CPI for the quarter ending immediately before the date of the
replacement Security,

provided A is greater than B.

On receipt of any replacement Security, the Council must immediately
release and return to the Developer, as directed, the Securities which it
holds that have been replaced.

The Council must promptly return the Security at the request of the
Developer, if any of the following circumstances occur:

(i) the Developer fulfils the relevant obligations under this Agreement
for that Security as set out in clauses 10.1(c) and 10.2(c); or

(ii) the Minister refuses to make the lnstrument Change and the
Developer withdraws the Planning Proposal seeking the
lnstrument Change; or

(iii) a Court of competent jurisdiction invalidates the lnstrument
Change and all avenues of appeal from that decision have been
exhausted.

Nothing in this clause 10 prevents or restricts the Councilfrom taking
any enforcement action in relation to:

(i) any obligation of the Developer under this Agreement; or

(d)

(e)
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(ii) any associated liability, loss, cost, charge or expense directly or
indirectly incurred by the Council because of the failure by the
Developer to comply with this Agreement,

that is not nor cannot be satisfied by calling on the Security.

Acquisition of Contribution Land and Easement in Gross
(a) lf the Landowner does not transfer or dedicate the Contribution Land to

Council as required by clause 5.3 or create the Easement in Gross as
required by clause 5.4, the Council may compulsorily acquire the
Contribution Land or Easement in Gross as required, in which case the
Landowner consents to the Council compulsorily acquiring those
interests for compensation in the amount of $1.00 without having to
follow the pre-acquisition procedures in the Land Acquisition (Just Terms
Compensation) Act 7997 (NSW).

(b) This clause constitutes an agreement for the purposes of section 30 of
lhe Land Acquisition (Just Terms Compensation) Act 7997 (NSW).

(c) Except as otheruvise agreed between the Landowner and the Council,
the Landowner must ensure that the Contribution Land is free of all
Encumbrances (other than the Permitted Encumbrances) and
affectations, on the date that the Council will acquire the Contribution
Land in accordance with this clause.

(d) The Developer indemnifies and keeps indemnified the Council against all
Claims made against the Council as a result of any acquisition by the
Council of the whole or any part of the relevant interest in land under this
clause.

(e) The Developer must pay the Council, promptly on demand, an amount
equivalent to all reasonable costs and legal costs incurred by the Council
acquiring the whole or any part of the relevant interest in land under this
clause, and if the Developer fails to do so, the Council may call on the
Security provided under clause 10.2 for the purposes of reimbursing
those costs.

Restriction on the issue of Gertificates
(a) For the purposes of section 6.8 of the Act and any associated

regulations, or if the Former Building and Subdivision Provisions apply,
section 109F of the Act and clause 1464 of the Regulation, the following
obligations must be satisfied prior to the issue of a Construction
Certificate for any above-ground works approved under a Development
Consent:

(i) payment of the first instalment of the Monetary Contribution in
accordance with clause 5.1(bXi);

(ii) provision of the Monetary Contribution Security in accordance with
clause 10.1; and

(iii) provision of the Works Security in accordance with clause 10.2.
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10.6

(b) For the purposes of section 6.10 of the Act and any associated
regulations, or if the Former Building and Subdivision Provisions apply,
section 109H of the Act, the following obligations must be satisfied prior
to the issue of the first Occupation Certificate for the Development:

(i) payment of the second instalment of the Monetary Contribution
required by clause 5.1(bXii);

(ii) completion of the Works as required by clause 5.2;

(iii) dedication or transfer of the Contribution Land as required by
clause 5.35.4(a); and

(iv) registration of the Easement in Gross as required by clause S.4.

General Enforcement
(a) Without limiting any other remedies available to the Parties, this

Agreement may be enforced by any Party in any Court of competent
jurisdiction.

(b) Nothing in this Agreement prevents

(i) a Party from bringing proceedings in the Land and Environment
Court to enforce any aspect of this Agreement or any matter to
which this Agreement relates; and

(ii) the Council from exercising any function under the Act or any other
Act or law relating to the enforcement of any aspect of this
Agreement or any matter to which this Agreement relates.

Acknowledgement regarding Security
The Parties acknowledge and agree that the security provided under this
clause 10 together with the timing of requirements to pay contributions, the
requirements under clause 7 for registration of this Agreement and the
restrictions on assignment of this Agreement under clause 13 will provide
sufficient security for the performance of the Developer's obligations under this
Agreement.

10.7

11 Notices
(a) Any notice, consent, information, application or request that must or may

be given or made to a Party under this Agreement is only given or made
if it is in writing and sent in one of the following ways:

(i) delivered or posted to that Party at its address set out below;

(ii) faxed to that Party at its fax number set out below; or

(iii) emailed to that Party at its email address set out below:
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Council
Attention
Address:
Fax

Developer
Attention:
Address:
Fax

North Sydney Council
General Manager
200 Miller Street, Sydney NSW 2060
(02) 9936 8177

TWT Property Group Pty Ltd
Gavin Zhang
Level 5, 55 Chandos Street, St Leonards NSW 2065
(02) 9966 0352

gavi n.zhan g@twtg lobal. com. au

12

Email

Landowner Tildoon Pty Ltd as trustee of the Atchison Street
Trust

Attention: Gavin Zhang
Address: Level 5, 55 Chandos Street, St Leonards NSW 2065
Fax (02) 9966 0352

Email gavin.zhang@hMglobal.com.au

(b) lf a Party gives the other party three Business Days' notice of a change
of its address, email address or fax number, any notice, consent,
information, application or request is only given or made by that Party if it
is delivered, posted, emailed or faxed to the latest address, email
address or fax number.

(c) Any notice, consent, information, application or request is to be treated
as given or made at the following time:

(i) if it is delivered, when it is left at the relevant address;

(ii) if it is sent by email, if an "undelivered receipt" is not received;

(iii) if it is sent by post, two Business Days after it is posted; or

(iv) if it is sent by fax, as soon as the sender receives from the
sender's fax machine a report of an error free transmission to the
correct fax number.

(d) lf any notice, consent, information, application or request is delivered, or
an error free transmission report in relation to it is received, on a day that
is not a Business Day, or if on a Business Day, after 5:00 pm on that day
in the place of the Party to whom it is sent, it is to be treated as having
been given or made at the beginning of the next Business Day.

Approvals and Consent
The Parties acknowledge that:

(a) except as otherwise set out in this Agreement, and subject to any
statutory obligations, a Party may give or withhold an approval or
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consent to be given under this Agreement in that Party's absolute
discretion and subject to any conditions determined by the Party;

(b) a Party is not obliged to give its reasons for giving or withholding consent
or for giving consent subject to conditions; and

(c) this Agreement does not impose any obligation on a Consent Authority
to:

(i) grant development consent; or

(ii) exercise any function under the Act in relation to a change in an
environmental planning instrument.

13 Assignment and Dealings
The Developer or Landowner may not sell, transfer, assign or novate or
similarly deal with its right, title or interest in the Land (if any) or rights or
obligations under the terms of this Agreement, or allow any interest in them to
arise or be varied, in each case, without Council's consent and unlbss, prior to
any such sale, transfer, assignment, charge, encumbrance or novation, the
Developer or Landowner:

(a) at no cost to Council, first procures the execution by that person of all
necessary documents in favour of Council by which that person agrees
to be bound by the Agreement as if they were a party to the original
Agreement; and

(b) satisfies the Council that the Developer or Landowner is not in material
breach of this Agreement.

14 Costs
The Developer agrees to pay or reimburse Council all reasonable costs
incurred in connection with:

(a) the negotiation, preparation and execution of this Agreement, including
the reasonable costs of any legal advice Council has received in
connection with this Agreement to a maximum amount of $20,000;

(b) advertising and exhibition of this Agreement in accordance with the Act;
and

(c) any other costs required to be paid by the Developer under this
Agreement,

within 10 Business Days after receipt of a notice from the Council as to the
amount of those costs.
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Entire Agreement
This Agreement constitutes the entire agreement of the Parties about its
subject matter and supersedes all previous agreements, understandings and
negotiations on that subject matter.

Further Acts
Each Party must promptly execute all documents and do all things that another
Party from time to time reasonably requests to affect, perfect or complete this
Agreement and all transactions incidental to it.

Governing Law and Jurisdiction
This Agreement is governed by the law of New South Wales. The Parties
submit to the non-exclusive jurisdiction of its Courts and Courts of Appeal. The
Parties will not object to the exercise of jurisdiction by those Courts on any
basis.

Without preventing any other method of service, any document in an action
may be served on a Party by being delivered or left at that Party's address set
out in clause 11(a).

Joint and individual liability and benefits
Except as otherwise set out in this Agreement, any agreement, covenant,
representation or warranty under this Agreement by two or more persons binds
them jointly and each of them individually, and any benefit in favour of two or
more persons is for the benefit of them jointly and each of them individually.

19 No fetter
Nothing in this Agreement shall be construed as requiring Council to do
anything that would cause it to be in breach of any of its obligations at law, and
without limitation, nothing shall be construed as limiting or fettering in any way
the exercise of any statutory discretion or duty.

20 Representations and warranties
The Parties represent and warrant that they have power to enter into this
Agreement and comply with their obligations under the Agreement and that
entry into this Agreement will not result in the breach of any law.
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21 Severability
(a) The Parties acknowledge that under and by virtue of section 7.4(4) of the

Act, any provision of this Agreement is not invalid by reason only that
there is no connection between the Planning Proposal or the
Development and the object of the expenditure of any money required to
be paid by that provision.

(b) The Parties agree that to the extent permitted by law, this Agreement
prevails to the extent of its inconsistency with any law.

(c) lf a clause or part of a clause of this Agreement can be read in a way that
makes it illegal, unenforceable or invalid, but can also be read in a way
that makes it legal, enforceable and valid, it must be read in the latter
way.

(d) lf any clause or part of a clause is illegal, unenforceable or invalid, that
clause or part is to be treated as removed from this Agreement, but the
rest of this Agreement is not affected.

22 Modification
No modification of this Agreement will be of any force or effect unless it is in
writing and signed by the Parties to this Agreement and is in accordance with
the provisions of the Act.

23 Waiver
(a) The fact that a Party fails to do, or delays in doing, something the Party

is entitled to do under this Agreement, does not amount to a waiver of
any obligation of, or breach of obligation by, another Party.

(b) A waiver by a Party is only effective if it is in writing.

(c) A written waiver by a Party is only effective in relation to the particular
obligation or breach in respect of which it is given. lt is not to be taken as
an implied waiver of any other obligation or breach or as an implied
waiver of that obligation or breach in relation to any other occasion.

24
24.1

GST
Construction
ln this clause 24:

(a) unless there is a contrary indication, words and expressions which are
not defined in this Agreement but which have a defined meaning in the
GST Law have the same meaning as in the GST Law; and

(b) GST Law has the same meaning given to that expression in the A New
Tax System (Goods and Services Tax) Act 1999 (Cth) or, if that Act does
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24.2

24.3

not exist for any reason, means any Act imposing or relating to the
imposition or administration of a goods and services tax in Australia and
any regulation made under that Act.

GST not payable
The Parties agree, in accordance with Class Ruling CR2013/13, that the
contributions required to be made under this Agreement are exempt from GST.

Additional amount of GST payable

lf GST is imposed on any supply made under or in accordance with this
Agreement, the Developer must pay the GST or pay to the Council an amount
equal to the GST payable on or for the taxable supply, whichever is appropriate
in the circumstances.

25 Discharge of Developer's Obligations
The Developer's obligations under this Agreement shall be discharged on the
occurrence of any of the following:

(a) the Developefs obligations have been fully carried out in accordance
with this Agreement; or

(b) Council and the Developer otherwise agree to the modification or
discharge of this Agreement.

26 Explanatory Note
The Explanatory Note attached at Schedule 2 prepared in connection with this
Agreement pursuant to the Regulation is not to be used to interpret this
Agreement.

27 Gounterparts
This Agreement may be executed in any number of counterparts. All
counterparts taken together constitute one instrument.

28
28.1

Capacity
General warranties
Each party warrants to each other party that:

(a) this Agreement creates legal, valid and binding obligations, enforceable
against the relevant party in accordance with its terms; and

(b) unless otherwise stated, it has not entered into this Agreement in the
capacity of trustee of any trust.
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Power of attorney
lf an attorney executes this Agreement on behalf of any party, the attorney
declares that it has no notice of the revocation of that power of attorney.

Trustee Landowner
(a) Tildoon Pty Ltd (ACN 603 442 244) (Trustee) enters into this Agreement

in its capacity as the trustee for the Atchison Street Unit Trust (Trust)
constituted by a trust deed (Trust Deed).

(b) The Trustee warrants that:

(i) it is the sole trustee of the Trust and no action has been taken to
remove or replace it;

(ii) entry into this Agreement is for the benefit of the beneficiaries of
the Trust and as trustee it is authorised and empowered under the
Trust Deed to enter into and to perform its obligations and satisfy
or discharge its liabilities under this Agreement;

(iii) it is not in breach of the Trust Deed;

(iv) it is entitled under the Trust Deed to be indemnified in full in
respect of the obligations and liabilities incurred by it under this
Agreement;

(v) it is not aware of any reason why the assets of the Trust might be
insufficient to satisfy or discharge the obligations and liabilities
incurred by it under this Agreement; and

(vi) it has the power under the Trust Deed to execute and perform its
obligations and discharge its liabilities under this Agreement and
all necessary action has been taken to authorise the execution and
performance of this Agreement under the Trust Deed.

(c) The Trustee indemnifies the Council, and agrees to keep the Council
indemnified, in respect of any loss or liability in any way connected with a
breach of a warranty in clause 28.3(b).

(d) Prior to the Trustee being replaced as the trustee of the Trust in

accordance with the Trust Deed:

(i) the Trustee must procure that the replacement trustee enters into a
new agreement with the Council on the same terms as this
Agreement;

(ii) the Trustee (as outgoing trustee) must procure an agreement from
the Council, under which the Council releases the Trustee from the
requirement to observe and perform any future obligation under
this Agreement;

(iii) the Trustee (as outgoing trustee) must release the Council, from
the requirement to observe and perform any future obligation
under this Agreement; and
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(iv) the Trustee (as the outgoing trustee) must pay the reasonable
costs and expenses of the Council in relation to entering into a new
agreement under this clause 28.3(d) and the costs and expenses
of registering any new agreement on the title to the Land.

(e) Subject to clause 28.3(f), liability arising under or in connection with this
agreement (except under or in connection with clause 28.3(d) above) is
limited and can be enforced against the Trustee only to the extent to
which the Trustee, having sought indemnification to the maximum extent
possible, is actually indemnified in respect of that liability out of the
assets of the Trust.

(f) - Notwithstanding any other provision of this Agreement, clause 28.3(e)
does not apply to any obligation or liability of the Trustee to the extent to
which there is, in respect of that obligation or liability, whether under the
Trust Deed or by operation of law, a reduction in the extent of the
Trustee's indemnification, or loss of the Trustee's right of indemnification,
out of the assets of the Trust as a result of Trustee's failure to properly
perform its duties as trustee of the Trust.
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Schedule 1

lnterpretation

Act means the Environmental Planning and Assessment Act 7979 (NSW).

Approval means any certificate, licence, consent, permit, approval or other requirement
of any Authority having jurisdiction in connection with the activities contemplated by this
Agreement.

Authority means any governmental, semi-governmental, administrative, fiscal or judicial
body, department, commission, authority, tribunal, agency or entity and includes a
certifier accredited under the Building Professionals Act 2005 (NSW).

Bank Guarantee means an irrevocable and unconditional undertaking that is not limited
in time by one of the following trading banks:

(a) Australia and New Zealand Banking Group Limited;

(b) Commonwealth Bank of Australia;

(c) Macquarie Bank;

(d) NationalAustraliaBankLimited;

(e) St George Bank Limited;

(f) Westpac Banking Corporation; or

(g) other financial institution approved by the Council,

to pay an amount or amounts of money to the Council on demand and containing terms
and conditions reasonably acceptable to the Council.

Bond means a documentary performance bond in favour of Council which is signed and
issued by an AA- credit rated insurer and that is in a form and substance satisfactory to
Council, acting reasonably.

Business Day means any day except for Saturday or Sunday or a day which is a public
holiday in Sydney.

Gertificate of Practical Gompletion means the written certificate confirming the Works,
or part of the Works, have been completed to the Council's satisfaction issued in

accordance with clause 8.1 of the Construction Terms.

Consent Authority has the same meaning as in the Act.

Gonstruction Gertificate means a construction certificate as defined under the Act.

Gonstruction Terms means the terms set out in Schedule 3.

Contribution Land means the five-metre wide strip of land adjacent to Oxley Street with
an area of 170m2, as depicted on the plan shown at Annexure A, to be dedicated to the
Council in accordance with clause 5.3 of this Agreement. The Contribution Land may be
limited in depth to no less than 3 metres below ground level.
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GPI means the Sydney Consumer Price lndex (All Groups) maintained by the Australian
Bureau of Statistics.

Development means the proposed multi-storey mixed use development with
underground car parking and associated landscaping as modified from time to time.

Development Application means a development application lodged under the Act for
the Development.

Development Consent means the determination of a Development Application by way
of approval.

Easement in Gross means an easement in gross limited in depth to no greater than 1

metre below ground level and limited in height to no less than 1 storey above ground
level granted in favour of the Council that permits public access via the Thru Site Link
and is generally in the terms set out in Schedule 5.

Floor Space Ratio Map means the Floor Space Ratio Map in the LEP 2013.

Former Building and Subdivision Provisions has the same meaning as in clause 18

ol the Environmental Planning andAssessment (Savings, Transitional and Ather
Provisions) Regulation 201 7.

FSR means floor space ratio as defined in the LEP 2013.

GFA means gross floor area as defined in the LEP 2013.

Height of Buildings Map means the Height of Buildings Map in the LEP 2013.

Hume Street Park means the public open space between Hume Street and Clarke
Street, St Leonards

lnsolvent means the occurrence of any of the following:

(a) a Party is iiquidated, whether compulsorily or voluntarily (other than for the
purpose of amalgamation or reconstruction whilst solvent);

(b) a Party becomes unable to pay its debts as they fall due;

(c) a Party enters into any arrangement with creditors;

(d) a Party becomes subject to external administration within the meaning of Chapter
5 of the Corporations Act 2001 (Cth), including having a receiver or administrator
appointed over all or any part of its assets; or

(e) anything analogous (such as analogous bankruptcy processes) or having a
substantially similar effect to the events specified in clauses (a) to (b) above
occurs in relation to a Party, including the court appointment of a receiver.

lnstrument Change means an amendment to LEP 2013 to amend:

(a) the Height of Buildings Map to allow a maximum building height on the Land of
56m;

(b) the Floor Space Ratio Map to allow a maximum FSR of 6.3:1 on the Land; and

(c) the Non-Residential Floor Space Ratio Map to allow a minimum non-residential
FSR of 1.5:1 forthe Land.
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lnsurer means an insurer that is licensed by the Australian Prudential Regulatory
Authority to operate in Australia or has an investment grade rating from an industry
recognised rating agency such as Moodies, Standard & Poors or Bests.

Land means Lots 27 to 31 of Section 10 in Deposited Plan 2872 and Lot 321 in

Deposited Plan 566480, known as 23-35 Atchison Street, St Leonards.

Law means:

(a) any law applicable including legislation, ordinances, regulations, by-laws and
other subordinate legislation;

(b) any Approval, including any condition or requirement under it; and

(c) any fees and charges payable in connection with the things referred to in
paragraphs (a)and (b).

LEP 2013 means the Nofth Sydney Local Environmental Plan 2013.

LRS means the NSW Land Registry Services.

Modification means any modification of the Development Consent under section 4.55
of the Act.

Monetary Gontribution means an amount of $2,800,000.

Monetary Contribution Security means a Bond or Bank Guarantee in an amount that
is equivalent to $1,400,000 increased but not decreased in accordance with movements
in the CPI from the date of this Agreement to the date the Security is provided to Council
(being an amount equivalent to 50% of the Monetary Contribution).

Non-Residential Floor Space Ratio Map means the Non-Residential Floor Space
Ratio Map in the LEP 2013.

Occupation Certificate means an occupation certificate as defined under the Act.

Pafi means a party to this Agreement, including their successors and assigns.

Permitted Encumbrance means easements in favour of utility service providers or
required by any Authority or as otherwise agreed in writing by Council.

Planning Proposal means PP 1118 seeking the lnstrument Change and lodged with the
Council on 16 January 2018, as modified from time to time.

Register means the Torrens title register maintained under the Rea/ Properiy Act 1900
(NSW).

Reg u lation means the Env i ron m e ntal Pl a n n i n g and Assess me nt Reg u I ation 200 0
(NSW).

Security means a Bank Guarantee or Bond.

Subdivision Certificate means a subdivision certificate as defined in the Act.

Taxes means taxes, levies, imposts, deductions, charges and duties (including stamp
and transaction duties), together with any related interest, penalties, fines and expenses
in connection with them.
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Thru Site Link means a pedestrian thoroughfare six metres wide with an area of 21Om2

connecting Atchison Street to Albany Lane, as generally identified in the locatidn on the
plan attached at Annexure A.

Works means the works required to embellish the Contribution Land and any adjoining
land as a public park, including but not limited to design, survey, planning, obtaining
approvals, engineering and construction generally in accordance with the Concept
Design in Schedule 4.

Works Security means an amount that is equivalent to the estimated cost of the Works
determined by a qualified quantity surveyor taking into account the Detailed Design
prepared and approved by Council in accordance with the Construction.
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Sched ule 2

Explanatory Note

Explanatory Note

Exhibition of draft Voluntary Planning Agreement

PP{/l8: 23-35 Atchison Street, St Lsonards

Envimnilentet Flannhg S lssessn€nt RGguJirtbn 2OOO (cliluse ZSEJ

Plannlng Agreement

The putpmo ot thls Explanatory Nole ls to provlde a pl€in English Sumnrary lo support tlre riotillc€tion
ol € dreft voluntery Planning Agr€cm€nt (,.the Pl.nnlng Agrserne nt,') undor Clause 7.4 of lho
Envi|onm&nlsl Plt rnrog and AsscssrD€r, Act tg70 (,{he fut"}.

Tho Planning Agreontonl rtlll requiro tho provislons for both monetary and rn-kiM contdbulions lo
cofirnunity infrsstructura ln the St L€oflerds/Cro\il8 Nest procincl ln conn8ction wilh s proposed
change to provisions of tlro North Sydney Locet Envlronmsnlsl P,rn 2013 fiirSLEp St3l. The
contribulions hrelude:

a. Thc dGdicslion of e s-mBlr8-wkle st{ip lor the purpose of a lin€er paft along Oxloy Succli
b. Provision ol a publicelly trcssslltc Bnletre-wldo lanoway from Atchison Su6ct to Albany

Lsne elong ho r\'€st6m boundary of tho slt@; and
c. A S2,800,000 monetary contfillllion towerds tha upgrado of Hurne Streot Perk or publlc opn

spacs within lllo North SWn6y Local Gowrnnlonl fuea.

This Explanatory Notc hes boen propared lolntly b€lwson the panlm es roquked by clause 2SE of he
Envionmqntsl Plsnning and Assessmant Rsgularion 2000 {"the Reguladonr"}.

This Exdanalory Note ls nol to be used to assist in consuuing tho planning Agr€6m6nt.

Partles

TWT Proporty Group Pty Llntlted (trthe t}evelopey'rl mede an offet to No(th Sydncy Councll
("Cooncll") io enter inlo e Plennhg Agtssm8nt. in mnnectbfi with a plenning proposel for lend sl
23-35 Atchlsm Str6el, St LGonards.

Tildoon Pty Lld (ss trusl6G of th€ Atchi8on Srcet Trust) ls tha rsglstercd proprbtor ot llro suqect lafid
end ls elso a parly lo thc Plannlng Agesmont.

Descrlptlon ol subJect land

Tho lerxl 10 which the Flannhtg Agroemsnt epplics is dsscribod ss folk$,rrs:

. Th€ propsrty locst€d at 23-35 Atchlson St set, St Lson€rds {bcing Lotf 27, 28, 29, i0.31,
Sactlon t0 ln Deposltod Plan 2872 and Lot 321 ln Deposltod Plan 566{80) (drhe L'lndD).

. Ths land ls 2,10$.8sqrfl in erss and has fronragos lo Atchlson Slr€ct, Oxlcy Stset end Albany
Lgne-

Descrlptlon of lhe Plannlng Proposal to whlch the Ptannlng Agreement applles

The Planning Fropoe€l Ee€ks to sm8nd tho NSLEP 2013 to:

s) incteasc lhe mexlmum h€{ght limit for lhc Land frDm 20 m8tres to 56 metr€s conslstGnt wlth
the St Leonards/Crows Nest Plannhg Sludyi

Itltl\NLS\68179987\r
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b) increasetlremhrhnumnon-resldenl!€lfloorspeceratro{F$R}lrom0.6:1 to'1.5:1;end
cl apply a maxknum FSR o{ 6.3:1"

$ummary of ObJecilves, Nature and EfrBct of thG Planning Agreemant

tonatrryr Contrlbutlon

The Planning Agraomcnl requires the Devoloper to pey Council ths emount of $2,8tX1.000 to be
applied lowards thc scquisltion. enbollishnrenl end mahlonence of Hunrs Stroet Perk or thc
enrbsllishmont and nraintensnco of othor land for the purposa o{ public open space and rocroaticn
wllhhi the Norlh Sydney Local Governnrsnt Arca.

The monol,ary conributlon will bc paysblo ln instalments, with 50Yr of the amounl payeblo p{lor to the
isEU6 ot a Constructlon Cortiflcetion end th8 ;Bmeining 50i/q ol the emount payable priiDr to the is$us
ol the first Occupetion C€flifrcate. Tho monctary contribution will b€ indcxBd in accordanm with
hrcrgases in the Consumer Prico lndex from thc dete ol agreement to th6 dat8 of paynront.

Dedlcrllon or trenrler ol the Contrlbutlon Lrnd

Tho Planning Agrocmont roquires dodicalion of e 5m slrip of land frorn the Oxley Street frontage
(ithe Cofilrlbullon Lrnd") to conlrlbuto to the Orlsy Strs€l;hrser park and provide additlsnal open
speoe thel supports lhe fulure r€sidsnti€l and worklng oornmunlty.

The Plannlng Agreomont requires works to bG cerried oul to embsllish the Cont(lbution ["and in
eccordenc€ wllh the Ajorti Sydnoy Pubth Domeln Slyle rl,{enua/ and Oesgn Code. These u,orks will
nsed to bG complotsd prbr to th6 dGdicetion to Councll. Ths dedicston lo Council ol ttlo Contributlon
Land wrll b'c mado prior to the lssue of the firBt Occup€li{on Cortiflcete.

Thru Slle Llnk

The Planning Agreonronl will lacllllate the provisbn of a 6 motrc s8tbeck fronr tho r,y8stern bor.rndary
ol tho sulrlect slte. Th6 sotllack ehns lo provids a publicly acmsslble pGdestdan Thru $ite Link

b6twt6n Atchlson Stroet snd Albany Lano.

The Planning Agrofirofll rGquires that any approval for a building on the lend may require
d8vslopmcnt of lhe Thru Slto Link so lt is consistsnl wlth sfly standard* end spcclfrcatlons provlded
by tho Councll end sultablc for pullic uaG as a podostrlan thoroughlero.

Public access to th@ to th6 Thru glls Lhrk will bc echieved by the qrant of sR eeo&ment ln favour of
Councll.

Assecsment of the Marlts of the Plannlng Agmamant

How lhe Plennlng Agreemenl Prumol3r the ObJ.ctt ol the Act rnd the publlc lnlelgrt

The dtall Plannlng Agreemont protRotos tho lollowlng oblscliv8s ol tho Acti

s. Pronrotcs llre socie/ end ec'onomh wellera ol ttre rrtmmwily ,,nd I bsl!$ cnvlrcnfiGnt by the

NWer maneg$mcni devetopmenl Bnd consaryailon of the Slst8's nslursl and othst
rasournas (socUon 1.3(a)).

b- Pronrolestlreorderdysndccr.rtunlc uscenddeuelqpnoenlof lrnd(soctiofi 1.3(c)).
c. Prorflofes good dasfn end ernanny of thc Dur?l crduimrnmt {souion 1 .3{g)}.

The Plenning Agr66rncnl wlll enab{e t}l€ ulllisation ol the dovolopm8nl potcnliel of thB LEnd, wlrll6
requirinq tfts dovelopa lo mek6 provlsion for public purposss. Tho Planning Agroemant p{omot6s the

Nr.5\Nt 3\68179587\r
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public lnlsrcst becauss it will requtre lhe prorrision of public donain imprcwmonts thst will benelit
exirling and futurs rosldenls and workers in tho Sl Lscnard$ / Crows Nest erse.

The propmed conlributlons under the Planning Agreemenl ar€ consisi8nt wlth the Co(incil's Blratogic
plans and policy documents.

The Plennlng Porposm rerved by lhe Plennlng Agreement

The Planning Agreoment lacilltele$ the implEmBntetion of Council's endorsed "St Leomrds/CrowE
Nest Planning Study - Precincts t & 3" end provides for monetary contributions end building setbecks
lhet will enabla tllo Council to providB adoqualG public emeniliss lor nevr dorrelopment in tlrs area.

Tlre Planning AgroGmenl wlll roquhe tho developer to prwkCs funds lor th€ esqui8ition, Gmb€llishmont
and tnainlsnanco of public opn spaoB. 11 $,ill abo requlra setbacts for the purposs of e*litlonsl
public open speco end a podrstian through slte link, inrproving public anrenity end psd8slrian

conn€ctivity et strcol levol and nrlnlmislng dovelopnronl afiipects.

How lfie Phnnlng Agreemenl promotes th6 oblscilvo3 ol lhD l-ocr, Coyemrilefll Act 1003 and
lhe elementc ol lhe Councll's Chrrter

The Planr{ng Agroomonl ls consistont with th€ folNowing purposes of tlre LoccJ Govomffienl Act 1993,

to lactlitele 6ngagsrn6nt with tho lo*al ool]lmunity by council8, councillors erd olher persons and
bodios tlrst constituto th8 slrst8m of local gowrnnrenl; and
to provld€ lor a syslom ol bcal governmGnt that is accountable lo ths comnrunity and thst is
susteinablG, lloxlble gnd sffeclive.

Tho provislon of public bonofits undsr ths Planning Agreement. consistsnt wtlh tla St L6onerds /
Cfows Nert Plannirg Siudy and the sxhibltbn ol tho Planning Agreonrent aro con$istsnt with the
following guiding principles for councils sel out ln gsclion 8A ol the Locel Govamment Afl lggg
(wtrlch has replaced lhe Council's Chencr):

Councils should provide slrong ffnd cffoctlw reHcsenlation, loadership, plannlng end declslon-
making.

Counclls should carry oul functions in s way lh{l provides iho beat poeslbte value for reeidenls
and ratepa;rers.

Counclls shoukl plan stretcgicelly, using tho intggratsd planning and reporling fiamewurk, lor ths
provlslon of offectivo and efficlent sorvlces and rogulalion to meet lho diverse naeds of the local
oommunity.

Gounclls should nranage lands end other essots so lhet currsnl end luturo local conmunily needs
can bo mst ln an afordable way-

Counclls should work wlth others to sacurs epprqrlel€ servlces for local communlly noeds-

Counclls should acl falrly, othlcally and wlthout blas ln thc intG.sstis of the local oommuniiy.

Counclk should consldar th6 long tornr and cunruletlvo 6fl6cts ol ac{ons on future generatlons.

Councll declsionfiaking should be transperent end doclsbn-nrakers sre to b€ eocounte,Ne tot
docislons and omlsslons.

r Counclls should actively ongsgG wtth lhek loe8l communitiss,.through tho uee ol the lntogreted
plannlng and reportirg lramewod< and otfior m6esur6s.

ffrelher the Flrnnlng Agreemem conlormr wlth the Councll'* Capltel Workt Progrrm

t'rLs\Nrs\68179S87u
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Tho Planning Agrc€rnonl oflers conlributions thet will eneblG the Council to provide snd 6mb6llish
new public open spsoe eress. lhe noed for which will be creatod by thc DGvslopftisnt. end will
improvo pGdoslrien efiicnit! ln lh6 vicinity of the Dswlopment. Th6 Pl€nnln€ Agreoment will snablg
Councll to provld€ for the cuffent end lulure op*n spsce ncads af the local eommunlty.

ffrelher tho Flennlng Agreem€nl speclller thlt cerlNln ttqulrcments must bd oomplled wlth
belore r con3tructlon certlficrle, oEcuplllon certlllciie or rubdlvldon cenmctto l* lstued

Tho Planning Agroernent roguir*s:

NLs\NLS\6817er8?U

Gontufiltlon THno

5096 ol the monQtsry contribution io bo paid to
Councll

Prlor to thc assuc ol a Construcllon Csrtfficste

50}t ol lhs romaining monotary aonflbulion to
be pald lo Councll

Prbr to the issuo ol lhs firEt Occupellon
Cartilicele

Dodicetion o{ lhe Conbibution Land ae publlc
op6n specs to Councll'

'The Dewlopor must cerry out tlrc works on lho
Contrlbution Land prlor to thc dcdicetion to
Councll.

Prh,r to th6 issus ol the firEt Occupallon
Ccrtifrcate

The design end corlslructlon of the Thru Sitc
Llnh

Prbr to lhe lssu€ ol eny Occupslion Csrilllcate

Ftoglslrellon of thG Essomenl ln Gross for thc
Thru Sitc Link

Prlor to lhs issue ol lhe firsl Occupation
CsnincatG
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Schedule 3

Gonstruction Terms

lnterpretation

For the purposes of this Schedule, the defined terms in this Agreement will apply
and, unless context indicates a contrary intention:

Builder means any entity contracted under the Construction Contract to carry out
the Works.

Construction Gontract means the contract between the Developer and its Builder

to carry out the Works (whether or not that is a contract for the Works only or forms
part of a contract for the building of other components of the Development).

Defects Liability Period means in respect of each item of building works which
together comprise the Works the period of 12 months from the date on which the
Works are delivered to Council in accordance with this Agreement.

Detailed Design means the final specifications and finishes for the Works prepared

in accordance with clause 5.2 of this Schedule and will include the design of the
Works, the location for the Works, installation specifications and estimated costs of
construction and/or installation.

Services means allwater, gas, electricity, television, drainage, sewerage, cable TV,

data communications, telecommunications and other services which are required
under a development consent within the meaning of the Act or an Approval and
which are necessary or desirable for the construction or operation of the
Development.

Superintendent means the Superintendent appointed under any Construction
Contract.

Requirements of Authorities and Approvals

(a) These Construction Terms must be read and construed subject to:

(i) any requirements or conditions of any Development Consent;

(ii) the requirements of and conditions imposed by all relevant Authorities
and all Laws relating to the Development and the construction of the

Development.

(b) lf the Developer requires any Approvals in order to carry out the obligations

under this Agreement, then the Developer will acquire all Approvals necessary
to carry out the Works at its own cost.

(c) The Developer must ensure that the Works carried out under this Agreement
are carried out:

2
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5

(i) in accordance with the relevant Development Consent for the Works
and allApprovals and the requirements of all Laws, including without
limitation, work health and safety legislation; and

(ii) in a good and workmanlike manner and so that they are diligently
progressed until completion;

AND it is acknowledged that to the extent that there is any inconsistency
between this agreement and any Approval the terms of the Approval shall take
precedence.

Costs of Works

All costs of the Works must be borne by the Developer.

Project Management and Contractor Engagement

(a) The Developer will be responsible for managing the Works.

(b) The Developer will ensure that any contractor it engages to carry out the
Works agrees to:

(i) carry out the Developer's obligations in these Construction Terms as
part of any Construction Contract; and

(ii) request a Council representative to be present at each on-site meeting
attended by the Superintendent and to ensure the Council
representative is present at the meeting.

Design Development and Approvals

Goncept Design

(a) Prior to submitting the Develdpment Application, the Developer must prepare

a draft concept design for the Works, in accordance with:

(i) the concept plan for the Works at Schedule 4;

(ii) the St Leonards East Public Domain Upgrade Report (or draft version of
that report, whichever is applicable at the time the concept design is
prepared);

(iii) the North Sydney Public Domain Style Manualand Design Codes;

(iv) the North Sydney lnfrastructure Specification Manualfor Roadworks,
Drainage and Miscellaneous Works; and

(v) any other standards or specifications provided to the Developer by the
Council.

(b) The Developer and the Council must work in consultation with each other to
prepare and agree the concept design and must both act reasonably and with
due expedition in their consultations with each other.

(c) The Developer must incorporate into the final concept design any
amendments required by Council, acting reasonably.

5.1
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5.3

Detailed Design

(a) Prior to submitting an application for a construction certificate for the
Development, the Developer must provide a copy of the draft Detailed Design
to the Council for approval.

(b) The draft Detailed Design must be consistent with the concept plan for the
Works in Schedule 4, the standards and specifications referred to in clause
5.1(a) of this schedule and the concept design agreed in accordance with
clause 5.1 of this Schedule.

(c) council and the Developer must work in consultation with each other to
prepare and agree the Detailed Design and must both act reasonably and with
due expedition in their consultations with each other.

(d) Within 15 Business Days of receiving the draft Detailed Design, Council will
respond to the Developer with any suggested amendments to the Detailed
Design.

(e) lf the Detailed Design is not completed and agreed within 15 Business Days of
Council providing its suggested amendments in accordance with
clause 5.2(d) of this schedule, to avoid possible delays to the issue of a
Certificate of Practical Completion, the Council will, in its sole discretion, be
entitled to decide on any outstanding or undecided mattei or item relating to
areas that are to be accessible to the public, provided that any decision made
by Council under this clause:

(i) is consistent with the obligation of the Developer to carry out the Works
and dedicate the Contribution Land under this Agreement;

(ii) is consistent with the Development Consent;

(iii) does not materially and adversely affect the Development; and

(iv) is not unreasonable.

(0 Any acceptance by the Council of the Detailed Design under this clause is not
to be taken as approval of or to any Construction Certificate for the Works.

Good faith

The parties must act promptly and in good faith to consult in relation to the concept
design and the Detailed Design.

Carrying out of Works

Gommunication

The Developer must keep Council reasonably informed of progress of the Works and
provide to council such information about the works as council reasonably
requests.

6

6.1
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6.2 Standard of Works

(a) Unless otherwise provided, the Developer shall, and must cause the Builder
to, use suitable new materials and proper and tradesmanlike workmanship
when carrying out the Works.

(b) The qualitative standard of the design and finishes for the Works must be in
accordance with Council's specifications for the Works as provided during the
preparation of the concept design and Detailed Design.

(c) The Developer will obtain any relevant standards (including design standards),
specifications, or guidelines and any other requirements or policies referred to
in clause 6.2 of this Schedule from Council if the Council fails to deliver them
to the Developer.

(d) The Developer may but is not obliged to reinstate any Works where damage
or destruction is as a result of:

(i) Any act or omission of the Council or its employees, consultants or
agents relating to any part of the Works under this agreement; or

(ii) The use or occupation by the Council or its employees, consultants or
agents, Council's representatives or other contractor of the Council of
any part of the Works.

lnspection

(a) On completion of the Detailed Design, the Council will provide a schedule of
inspections to be undertaken by Council (lnspection Schedule) to occur at
specified stages of the construction of the Works (lnspection Stage). lf the
Council does not provide the lnspection Schedule, the Developer must
request the lnspection Schedule from the Council prior to the Works
commencing.

(b) Five Business Days prior to reaching an lnspection Stage as set out in the
lnspection Schedule, the Developer must notify the Council of the proposed

inspection date (lnspection Date).

(c) On the lnspection Date, or other agreed date, the Developer must ensure that
any employees, contractors, agents or representatives of Council have access
to and may enter the Land to inspect the Works.

(d) ln addition to carrying out inspections in accordance with the lnspection
Schedule, the Council may enter the Land or any part of the Land on which
the Works are located to inspect the progress of the Works, subject to:

(i) the terms of the Construction Contract (save for any clause of the
Construction Contract which prevents the Council from accessing the
Land);

(ii) giving reasonable notice to the Developer;

(iii) complying with all reasonable directions of the Developer; and

7
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(iv) being accompanied by the Developer or a nominee, or as otherwise
agreed.

(e) The Council may, acting reasonably, within 5 Business Days of carrying out
an inspection (either under clause 7(c) or 7(d) of this Schedule), notify the
Developer of any defect or non-compliance in the Works and direct the
Developer to carry out work to rectify that defect or non-compliance within a
reasonable period of time. Such work may include, but is not limited to:

(i) removal of defective or non-complying material;

(ii) demolishing defective or non-complying work;

(iii) reconstructing, replacing or correcting any defective or non-complying
work; and

(iv) not delivering any defective or non-complying material to the site of the
Works.

(0 lf the Developer is issued a direction to carry out further work under
clause 7(e) of this Schedule, the Developer must, at its cost, rectify the
defect or non-compliance specified in the Notice within the time period

specified in the Notice, provided that it is reasonable having regard to the
nature of the works.

8

(g) lf the Developer fails to comply with a direction to carry out work given under
clause 7(e) of this Schedule, the Council will be entitled to refuse to accept
that the Works (or the relevant part of the Works) meet the Council's
standards and specifications and may refuse to issue a Certificate of Practical
Completion, untilthe required Works have been completed to the Council's
satisfaction, acting reasonably.

(h) For the avoidance of doubt, any acceptance by the Council that the Developer
has rectified a defect or non-compliance identified in a notice issued under
clause 7(e) of this Schedule does not constitute:

(i) acceptance by the Council that the Works comply with allApprovals
and Laws; or

(ii) an Approval by the Council in respect of the Works; or

(iii) an agreement or acknowledgment by the Council that the Works or the
relevant part of the Works are complete and may be delivered to the
Council in accordance with this agreement.

Completion

Practical Completion

(a) When the Developer considers that the Works, or any part of the Works, are
complete, the Developer must send a Notice to the Council accompanied by
complete works as executed plans, any relevant certificates or consents of

8.1
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8.2

any public utility authority and a request for written certification from the
Council that the Works are complete.

(b) Within 10 Business Days of receipt of the notice under clause 8.1(a) of this
Schedule, the Council will carry out an inspection of the Works and will,
acting reasonably, either:

(i) provide written certification to the Developer that the Works have been
completed; or

(ii) notify the Developer of any additional information required or matters
which must be addressed by the Developer prior to the certification
being issued.

(c) lf the Developer is required to provide additional information or address any
matters under clause 8.1(b)(ii) of this Schedule, the Developer will provide

that information to Council or address those matters within 10 Business Days
of receiving the notice or within a reasonable period of time and make a
further request under clause 8.1(a) of this Schedule for written certification
that the Works have been completed.

(d) Practical completion will be achieved in relation to the Works or any part of the
Works when a Certificate of Practical Completion has been issued for those
Works.

Delivery of documents

(a) The Developer must as soon as practicable, and no later than 20 Business
Days after the date on which the Certificate of Practical Completion is issued
in respect of the Works or any part of the Works deliver to the Council,
complete and legible copies of:

(i) all "as built" full-sized drawings, specifications and relevant operation
and service manuals;

(ii) all necessary certificates including the certificates of any consultants of
the Developer that the Council may reasonably require, and Approvals
of any public utility authority (where relevant); and

(iii) copies of all Approvals required for use of the land subject to the Works.

(b) The Developer must as soon as practicable, and no later than 20 Business
Days after the date on which the Certificate of Practical Completion is issued
in respect of the Works or any part of the Works, provide the Council with a
tour of the land subject to the Works and provide reasonable instructions on
the operation and use of the Services on that land.

Assignment of Warranties and Causes of Action

(a) The Developer must assign (as beneficial owner) or cause to be assigned to
Councilthe benefit of any warranties and guarantees obtained by the
Developer and the Builder (and capable of assignment) with respect to any
material or goods incorporated in or forming part of the Works.

8.3
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8.4

(b) To the extent that any such warranties or guarantees cannot be assigned, the
Developer must at the request of Council do anything reasonably required by
Council to enforce such warranties or guarantees for the benefit of Council.

Defects Liability Period

(a) During the Defects Liability Period, the Council (acting reasonably) may give

to the Developer a notice (Rectification Notice) in writing that identifies a

defect in the Works and specifies:

(i) action required to be undertaken by the Developer to rectify that defect
(Rectification Works); and

(ii) the date on which the defect must be rectified (Rectification Date).

(b) The Developer must comply With the Rectification Notice by:

(i) procuring the performance of the Rectification Works by the
Rectification Date, or such other date as agreed between the parties;

(ii) keeping the Council reasonably informed of the action to be taken to
rectify the defect; and

(iii) carrying out the Rectification Works.

(c) The Council must give the Developer and its contractors any access required
to carry out the Rectification Works.

(d) When the Developer considers that the Rectification Works are complete,

either the Developer must notify the Council and provide documentation, plans

or invoices which establish that the Rectification Works were carried out.

(e) The Council may inspect the Rectification Works within 15 Business Days of
receiving a Notice from the Developer under clause 8.4(d) of this Schedule
and, acting reasonably:

(i) issue a further Rectification Notice if it is not reasonably satisfied that
the Rectification Works are complete; or

(ii) notify the Developer in writing that it is satisfied the Rectification Works
are complete.

(f) The Developer must meet all costs of and incidental to rectification of defects

under this clause 8.4.

(g) lf the Developer fails to comply with a Rectification Notice, then the Council
may do such things or take such action as is necessary to carry out the
Rectification Works, including accessing and occupying any part of the Land
without further notice to the Developer, and may:

(i) call upon any Bond or Bank Guarantee provided to the Council under
clause 8.5 of this Schedule to meet its costs of carrying out' 
Rectification Works; and
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(ii) recover as a debt due to the Council by the Developer in a court of
competent jurisdiction, any difference between the amount of the

security deposit and the costs incurred by the Council in carrying out
Rectification Works.

(h) The Developer must request that Council inspect the Works 28 days prior to
the end of the Defects Liability Period. The Council must inspect the Works at
any time after receiving the request from the Developer and before the end of
the Defects Liability Period.

(i) lf, prior to the end of the Defects Liability Period the Developer fails to request

the inspection, the Council may extend the Defects Liability Period so that the
inspection may be carried out.

Security for Defects Liability

(a) Prior to the issue of a Certificate of Practical Completion for each item of the
Works the Developer must deliver to the Council Bonds or Bank Guarantees
in an amount equivalent to 2.5% of the construction costs for the particular
item of Works.

(b) The Developer advises and the Council acknowledges its awareness that the
Bonds or Bank Guarantees may be supplied by the Builder and form a part of
the security held by the Developer from the Builder under the terms of the
Construction Contract, provided that:

(i) any Bond or Bank Guarantee provided by the Builder benefits the

Council and satisfies the requirements of this agreement; and

(ii) the Developer procures an agreement from the Builder and the

Builder's bank that the Councilwill be entitled to callon any Bond or
Bank Guarantee provided by the Builder, in accordance with the terms
of this agreement and the terms of any Construction Contract.

(c) Within 10 Business Days after the Defects Liability Period for a particular item
of Works has expired Council must (if it has not called on it) return the Bond or
Bank Guarantee referred to in clause 8.5(a) of this Schedule for that item of
Works (or any remaining balance of it) to the Developer.

(d) Notwithstanding clause 8.4(c) of this Schedule, if during the Defects Liability
Period for a particular item of Works, the Council issues a Rectification Notice

and the Rectification Notice is not complied with, then the Council need not

deliver the balance of any Bonds or Bank Guarantees provided to it until that
defect has been rectified.

(e) The Council must deliver the balance of any Bond or Bank Guarantee for the
Defects Liability Period to the Developer within 14 days after the Defects

Liability Period has ended.

Risk

The Developer undertakes the Works entirely at its own risk

9
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10 lnsurance

11

(a) Prior to the commencement of the construction of any of the Works, the
Developer must ensure the Builder effects and the Developer must produce

evidence to the Council of the following insurances issued by an insurer
approved by the Council (acting reasonably) in a form approved by the
Council (acting reasonably):

(i) construction works insurance for the value of the Works;

(ii) public risk insurance for at least $20 million; and

(iii) workers compensation insurance as required by Law.

(b) The Developer must provide evidence of currency of insurance required by
clause 10(a) of this Schedule upon request by the Council, acting reasonably,
throughout the term of this agreement.

lndemnities

12

The Developer indemnifies the Council, its employees, officers, agents and
contractors from and against all Claims in connection with the carrying out by the
Developer of the Works except to the extent such Claim arises either directly or
indirectly as a result of the Council or its employees, officers, agents, contractors or
workmen's negligence, default, act or omission.

lntellectual Property Rights

The Council acknowledges that the Developer or its contractors hold all rights to
copyright and any intellectual property which may exist in the Works. To the extent
the Developer has or receives intellectual property rights for the Works, the
Developer shall assign those intellectual property rights to Council or permit use
thereof.

13 Risk of contamination

The Developer acknowledges and agrees:

(a) that it is responsible for the management and remediation of any
contamination present upon or under the land on which the Works are to be
carried out;

(b) it will aftend to any necessary remediation at its own cost; and

(c) to the fullest extent permitted by Law indemnify and release the Council from
any Claim which might arise from any contamination with respect to the land
on which the Works are to be carried out.
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Plans

The parties acknowledge and agree that further detail and refinement of plans and
documents in connection with this agreement may be necessary having regard to
the following matters:

(a) matters affecting Works not capable of identification on or before the date of
this agreement; or

(b) by agreement between the parties.
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Schedule 4

Concept Plan for Works
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Schedule 5

Easement in Gross

Definitions

For the purpose of this Schedule 5 of this Agreement, the following words have the
following meanings:

Gouncil means North Sydney Council and its successors;

Easement means the Easement created in accordance with this Schedule 5 of this
Agreement;

Easement Site means the location of the Thru Site Link as defined in Schedule 1 of this
Agreement;

Lot Burdened means the Land;

Owner of the Lot Burdened means the registered proprietor of the Lot Burdened from
time to time.

Easement Terms

1. The owner of the Lot Burdened grants to the Council and members of the public
full and free right to go, pass and repass over the Lot Burdened at all times (but
only within the Easement Site):

(a) with or without companion animals (as defined in the Companion
Animals Act 1998) or other small pet animals; and

(b) on foot without vehicles (other than wheelchairs or other disabled access
aids), unless vehicles are being used to access the building on the Land
via clearly identified entry and exit points;

for all lawful purposes.

2. The owner of the Lot Burdened must, to the satisfaction of Council, acting
reasonably:

(a) keep the Easement Site (including any services in, on or under the Lot
Burdened) in good repair and condition;

(b) maintain and repair the Easement Site and all improvements on it;

(c) keep the Easement Site clean and free from rubbish; and

(d) maintain sufficient public liability insurance covering the use of the
Easement Site in accordance with the terms of this Easement.

3. The owner of the Lot Burdened must ensure that any rules made by an Owner's
Corporation relating to the Easement Site have been approved by the Council,
acting reasonably.

4. lf any member or members of the public loiter or congregate, for any purpose
which the owner of the Lot Burdened, acting reasonably, considers to be a
nuisance or a safety risk, the owner may either remove those members of the
public, or arrange for their removal by an appropriate authority.
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5. The owner of the Lot Burdened may erect safety signage and any other
appropriate signage and may erect CCTV cameras on the Lot Burdened.

6. The owner of the Lot Burdened may engage security personnel to monitor and
control the behaviour of the public including but not limited to prohibiting
smoking, consumption of alcohol (except within licensed areas), passage of
animals apart from those referred to in 1(a), bicycles and skateboards and the
like in accordance with any rules made by an Owner's Corporation relating to the
Lot Burdened.

7. The owner of the Lot Burdened may with the Council's prior written consent
(except in the case of an emergency, in which case the Council's prior written
consent is not required) temporarily close or temporarily restrict access through
all or part of the Lot Burdened for the time and to the extent necessary but only
on reasonable grounds for the purposes of:

(a) construction, constructionaccess, repairs, maintenance, replacement
and alteration to the Lot Burdened or any improvements in, on or under
the Lot Burdened; or

(b) security, public safety or evacuation of the Lot Burdened and adjoining
buildings.

8. Subject to ensuring the provision of access in accordance with clause 1 of this
Easement, the owner of the Lot Burdened may, with the consent of Council:

(a) carry out works in the Lot Burdened for the purposes of enhancing the
Lot Burdened;

(b) install or erect works of art, street furniture, awnings, tables and chairs
associated with ground floor commercial premises, notice boards or any
other similar improvements at ground level within the Lot Burdened; and

(c) use the Lot Burdened,

in a manner consistent with any outdoor or footway dining policy of the Council.

9. The Council is solely empowered to release this Easement.

Release and Variation of Easement

(a) The Council is solely empowered to release the Easement.

(b) The Easement may only be varied by written agreement between the Council
and the Owner of the Lot Burdened.
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Executed as deed

Executed by North Sydney Councit by )
its duly appointed officer in the presence )
of:

Witness

..QM=k.t ... [4.: krV-F. frl
Name of Witness (print)

Executed by TWT P rty Group Pty )
Ltd ABN 69 611 1 pursuant to )
section 127 of Act 2001 :)

(print)

Executed by Tildoon Pty Ltd ACN 603 )
442 244 in its capacity as trustee of the )
Atchison Street Trust pursuant to section )
127 of the Corporations Act 2001:

Company Secretary/Director

Name of Company Secretary/Director
(print)

Gouldtho
N;# 

"i 
orri;St#'frfal Manager

offi

t7 .01.Lo

Director

fi.t(t zq r
Name of Director (print)

n/*
Director

liwq Zert
Name of Director fprinij
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Annexure A - Contribution Land and rhru Site Link
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